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Confirmation of Treatment as a Professional Investor and Risks and Consequences thereof
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Mont Avenir Capital Limited RIKEFIAIR/\E]  CE No.BOG353

We, Mont Avenir Capital Limited (“Mont Avenir”, “we” or “us”) (CE number BOG353), are registered with the Securities and Futures
Commission under the Securities and Futures Ordinance (Cap. 571) (the "Securities and Futures Ordinance") to engage in Type 1
(dealing in securities) regulated activities in Hong Kong.

Ak g AaP (TAkgm 2279 (P £ %HEBOG3SI)UFGES 2 B [ o) (#5715 )(T(RE2 HFE6) )
BEEXEZDPEBEFLE i > F L_zﬁ BHRFFIE (BELE) 2REER -

Based on the information and documents you provided to us, you fall within the definition of "professional investor" ("Professional

Investor") under section 1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance and are a "Professional Investor" under

paragraph 15.2 of the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission (as amended

from time to time) (the "Code").
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Accordingly, we will treat you as a "Professional Investor" under the Code in respect of all products and/or markets when you deal
with us.
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1. Client Agreement and risk disclosure % = $23% %2 b '%4 8 &
We will not be required to enter into a written client agreement with you nor provide you with the written warnings in respect
of the risks involved in any transactions we enter into with you, or to bring those risks to your attention typically required of us
under the Code.
AXPEFERTETEGELCRBE O TARRASCTEFTREFERPILINHZE DR G BT E N 6 @ w8 do¥
R P - B ET#&‘F FTAIAMR Gz BT 80 MikT -
We will not be required to assess your knowledge of derivatives and characterize you based on your knowledge of derivatives.
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2. Information about clients B} >+ & = e 3L
We will not be required to establish your financial situation, investment experience or investment objectives.
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3. Suitability of the recommendation or solicitation #& 2% 2% 47 87 eh & 3§ &

If we solicit the sale of or recommend any financial product to you, the financial product must be reasonably suitable for you
having regard to your financial situation, investment experience and investment objectives. No other provision of this agreement
or any other document we may ask you to sign and no statement we may ask you to make derogates from this clause.
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4, Discretionary Accounts % 3= pk =

We will not be required, in connection with any discretionary account, to follow certain provisions set out in the Code in relation
to the procedures to be followed to obtain from your authority in writing prior to effecting transactions for your account and are
not required to explain the terms of any such authority or reconfirm it on an annual basis.
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5. Information for clients % % = & & f? L
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We will not be required be to confirm promptly with you the essential features of a transaction after effecting a transaction and
we will not be required to inform or provide you with the following information or documentation:
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(a)  the information about our business or the identity and status of our employees or others acting on our behalf with whom

you may have contact; or
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(b)  any documentation on the Nasdaq Amex pilot Program.
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We will not be required to disclose sales related information as set out in paragraph 8.3A of the Code when distributes an
investment product to you.
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6. Contract notes, statement of accounts and receipts = < EJ5 ~ = v 2 H 2 jafyp

We will not provide you with any contract notes, statements of account or receipts under the Hong Kong Securities and Futures
(Contract Notes, Statements of Account and Receipts) Rules where such would otherwise be required unless you specifically
request.
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Risks of being treated as a “Professional Investor” #iL% % %31 - A

You may be exposed to substantial risks in being treated as a Professional Investor as mentioned above, including without limitation
to the following risks:
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1. Suitability of investment 3% F e0if & |-

If we solicit the sale of or recommend any financial product to you, the financial product must be reasonably suitable for you
having regard to your financial situation, investment experience and investment objectives. No other provision of this agreement
or any other document we may ask you to sign and no statement we may ask you to make derogates from this clause.
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2. Information about investment B ** & F 3 42

As we are not required to confirm you promptly the essential features of a transaction we effect on your behalf or provide you

with regular statements of account but subject to your request for such statements of account, you may face the risk of not knowing

fully and / or on a timely basis the status or terms of your investments or the transactions which you may have entered into or

your financial exposure arising therefrom.
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The above risk disclosure statements do not purport to disclose all the risks associated with being treated as a Professional Investor

as described above. You should carefully consider the risks and consequences of such treatment in the light of your own experience,

objectives and financial resources and other relevant circumstances.
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You are hereby informed that you have the right, at any time to withdraw from being treated as a Professional Investor in respect
of any rule in the Code that may be waived and / or in respect of any investment products or markets or any part thereof by giving
us a written notice of not less than fourteen (14) days. Withdrawal from being treated as a Professional Investor shall take effect
on the expiry of the notice period and any request by you to withdraw from being treated as a Professional Investor shall be
without prejudice to and shall not affect the provision of any service rendered to you prior to the withdrawal taking effect on the
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basis that you are a Professional Investor.
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Mont Avenir Capital Limited RIKEFIAIR/\E]  CE No.BOG353

Please also be informed that we also have the right at any time to stop treating you as a Professional Investor by giving you a
written notice of not less than fourteen (14) days. Upon expiry of such period, we will not be under any obligation to provide you
with any service unless you execute such agreements and / or documents as we may require.
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A. Compliance with Client Identity Rule 3§ T E LR

If you effect transactions for your own account or for the account of your clients, whether on a discretionary or non-discretionary
basis, and whether as agent or by entering into matching transactions as principal with your clients, you hereby agree that, in
relation to a transaction where Mont Avenir has received an enquiry from Hong Kong Exchanges and Clearing Limited and / or the
Securities and Futures Commission and / or any relevant authorities (collectively the “Regulators”) or request from a licensed or
registered person or an intermediary in response to the enquiry from any of the Regulators the following provisions shall apply
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(@)  You represent and warrant to Mont Avenir that you shall, immediately upon request by Mont Avenir (which request shall
include the relevant contact details of the Regulators), inform the Regulators of the identity, address, occupation and contact
details of the client for whose account the transaction was effected and (so far as known to you) of the person with the
ultimate beneficial interest in the transaction. You shall also inform the Regulators of the identity, address, occupation and
contact details of any third party (if different from the client / the ultimate beneficiary) who originated the transaction.
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(b) (i) Ifyou effected the transaction for a collective investment scheme, discretionary account or discretionary trust, you shall,
immediately upon request by Mont Avenir (which request shall include the relevant contact details of the Regulators),
inform the Regulators of the identity, address and contact details of the scheme, account or trust and, if applicable, the
identity, address, occupation and contact details of the person who, on behalf of the scheme, account or trust, instructed
you to effect the transaction.
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(i1) If you effected the transaction for a collective investment scheme, discretionary account or discretionary trust, you shall,
as soon as practicable, inform Mont Avenir when your discretion to invest on behalf of the scheme, account or trust has
been overridden. In the case where your investment discretion has been overridden, you shall, immediately upon request
by Mont Avenir (which request shall include the relevant contact details of the Regulators), inform the Regulators of the
identity, address, occupation and contact details of the person(s) who has or have given the instruction in relation to the

transaction.
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(c) If you are aware that your client is acting as intermediary for its underlying client(s), and you do not know the identity,
address, occupation and contact details of the underlying client for whom the transaction was effected, you confirm that:-
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(1) you have arrangements in place with your client which entitle you to obtain such information from your client
immediately upon request or endeavor that it be so obtained; and
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(ii) you will, upon request from Mont Avenir in relation to a transaction, promptly request such information from your client
on whose instructions the transaction was effected, and provide the information to the Regulators as soon as you receive
from your client or endeavor that it be so provided.
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Mont Avenir Capital Limited RIKEFIAIR/\E]  CE No.BOG353

You confirm that you are not subject to any law which prohibits the performance by you of this undertaking. Where necessary,
you have obtained all consents or waivers from your clients or other relevant persons, to release to the Regulators the
information referred to above.
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The above terms shall continue in effect notwithstanding the cancellation or termination of the account with Mont Avenir.
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B. Compliance with Short Selling Orders :_f} TR RE
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(b)

©

You acknowledge and agree that until Mont Avenir receives further notice from you, every order you, whether as principal
or agent, place with Mont Avenir to sell securities listed on The Stock Exchange of Hong Kong Limited will be a “long” sale.
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You undertake to inform Mont Avenir when a sale order is in respect of securities which you do not own i.e. where it involves
short selling (including where you have borrowed stock for the purposes of and / or the sale).
%@ﬁ%aﬁ%d%T%ﬁwﬁ%(%%%%ii%)’?T&#i%%%ﬁﬁ(éﬁ?TﬁW%*hyfZi“
AR I o)

You acknowledge that Mont Avenir may be prohibited by applicable laws or regulations from executing such orders on your
behalf.
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C. Client Money Standing Authority % = %3 ¥ & 324

(@)

(b)

(d)

The Client Money Standing Authority covers money held or received by Mont Avenir in Hong Kong (including any interest
derived from the holding of the money which does not belong to Mont Avenir) in one or more segregated account(s) on the
Client's behalf ("Monies").
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The Client authorizes Mont Avenir to:
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(i) combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly with
others, maintained by Mont Avenir may transfer any sum of Monies to and between such segregated account(s) to satisfy
the Client's obligations or liabilities to Mont Avenir, whether such obligations and liabilities are actual or contingent,
primary or collateral, secured or unsecured, or joint or several; and
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(ii) transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time by Mont
Avenir
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The Client acknowledges and agrees that Mont Avenir may do any of the things set out in this Clause without giving the
Client notice.
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The Client Money Standing Authority is given without prejudice to other authorities or rights which Mont Avenir may have
in relation to dealing in Monies in the segregated accounts.
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(e) The Client Money Standing Authority shall be valid for a period not more than 12 months from the date of this Agreement,
subject to renewal by the Client or deemed renewal under the Client Money Rules referred to in this Clause.
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(f) The Client Money Standing Authority may be revoked by giving Mont Avenir at least 5 trading days prior written notice
addressed to Mont Avenir at Mont Avenir's address specified in the account application form or such other address which
Mont Avenir may notify the Client in writing for this purpose. Such notice shall take effect upon the expiry of 14 days from
the date of Mont Avenir's actual receipt of such notice.
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(g) The Client understands that the Client Money Standing Authority shall be deemed to be renewed on a continuing basis
without the Client's written consent if Mont Avenir issues the Client a written reminder at least 14 days prior to the expiry
date of the Client Money Standing Authority, and the Client does not object to such deemed renewal before such expiry date.
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D. Event of Default i& 4 |§i%

In addition to any event of default which may be applicable to a transaction on a product-by-product basis, the happening of any
one of the following events shall constitute an event of default:
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(a) if, in respect of all transactions in securities executed or handled by Mont Avenir on behalf of and for your account, you fail to:
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(1) perform your obligations with respect to the settlement of any securities when required to do so under such transaction or
with respect to any investment held in your account;
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(ii) pay any purchase price or other payment when due;
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(b) you fail to notify Mont Avenir of any material changes to your status, including, but not limited to, your Professional Investor
status;

BT gpami BT AR (¢ 03 VIR THE ERFTHTHR) PEABRLTARER

(c) you consolidate or amalgamate with, or merge with or into, or transfer all or substantially all of your assets to, or reorganize,
reincorporate, or reconstitute into or as another entity and the resulting, surviving or transferee entity fails to assume all of your
obligations under any transaction or any document;
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(d) you become or is declared insolvent or is subject to proceedings for winding up, liquidation, administration or the
commencement of other similar proceedings, or the appointment of a receiver, in respect of you or any of your assets, whether
in Hong Kong or in other jurisdiction;
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(e) ajudicial declaration of incompetence is made in respect of you, or upon your death (being an individual);
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(f) in the reasonable opinion of Mont Avenir, your ability to enter into a particular transaction has been reduced significantly due
to a change in your business, assets or financial position
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(g) any warrant or order of attachment or distress or equivalent order is issued against any account, or a judgment is levied, enforced
or executed against any account held by you with Mont Avenir or any of the affiliates of Mont Avenir or a default, an event of
default or a similar event occurs between you and an affiliate of Mont Avenir;
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Mont Avenir Capital Limited RIKEFIAIR/\E]  CE No.BOG353

(h) any information provided, or representation or warranty made in or in any certificate, statement or other document delivered to
Mont Avenir being or becoming incorrect in any material respect;
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(i) any of the consents, authorizations, approvals, licences, or board resolutions required by you to open the account being wholly
or partly revoked, withdrawn, suspended or terminated or expired and not being renewed or otherwise failing to remain in full
force and effect;
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(j) any dispute or proceeding between any of your shareholders;
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in Mont Avenir’s reasonable opinion, you appear to be or have been engaged in fraud, theft or other similar illegal activities;
;\j\$ﬁéb;m£’pu;? BT g g fidie s f fgéﬁlak\ﬁu//,/zﬁﬁ :

(1) in Mont Avenir’s reasonable opinion, you being in breach, voluntary or otherwise, of any constitution, rules, regulations, bye-
laws, customs and usages of any relevant exchange and clearing house; or
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(m) you exceed the trading limit to a material extent prescribed by Mont Avenir from time to time.
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If any Event of Default shall occur, Mont Avenir shall be entitled, but not obliged to take one or more of the following actions,
subject to a grace period of 48 hours’ written notice;
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(a) cancel all outstanding orders or commitments made on your behalf (including any transaction which has yet to be settled on the
day on which the event of default occurred);
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(b) close or cancel all positions between you and Mont Avenir, cover all your positions by purchasing securities on the relevant
exchanges and liquidate all your position, on the relevant exchanges or otherwise;
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(c) decline to accept any further instruction from you;
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(d) demand and receive immediate payment from you of all sums outstanding in the account;
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(e) suspend and / or close the account; and
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(f) take such other action as a reasonably prudent person would take in the circumstances to protect MONT AVENIR’s interests.
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Mont Avenir Capital Limited RIKEFIAIR/\E]  CE No.BOG353

E. General — i #k

(a)

(b)

()

To the extent permitted by law, Mont Avenir may from time to time amend any of the terms and conditions of Professional
Investor Accounts without prior notice to or approval from you and such amendments shall come into effect immediately upon
you have deemed receipt of Mont Avenir notice.
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The Client shall at all times bear the foreign currency exchange risk arising from transactions effected under the Client’s account
with Mont Avenir and that the Client agrees Mont Avenir reserves the right to make such currency conversions if in its absolute
discretion deem necessary for whatever reasons.
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The Client undertakes to perform such acts, sign and execute all such agreements or documents whatsoever as may be required
by the Company for the performance or implementation of this Agreement or any part thereof.
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[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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Rights as a Professional Investor
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Mont Avenir Capital Limited RIKEFIAIR/\E]  CE No.BOG353

Please note that you have the right to withdraw from being treated as Professional Investor for the purposes of the Code in respect of
all products or markets or any part thereof at any time during the course of your relationship with Mont Avenir. If you wish to change
your status, you must advise us in writing and we will arrange for the necessary documentation to be prepared or provided.
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Unit 2013, 20/F, The Center, 99 Queen's Road Central, Central, Hong Kong
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By signing and returning the declaration of this letter, you give consent to Mont Avenir treating you as a Professional Investor for the
purposes of the Code for the products and markets set out in that declaration.
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Finally, if you agree to be treated as a Professional Investor, Mont Avenir is required to carry out a confirmation exercise annually to
enable us to ensure that you continue to fulfill the requisite requirements under the Securities and Futures (Professional Investor) Rules
(Cap. 571D). At the time of each annual confirmation exercise, Mont Avenir will remind you in writing of (i) the risks and consequences
of being treated as a Professional Investor, and (ii) your right to withdraw from being treated as a Professional Investor for the purposes
of the Code, whether in respect of all products or markets or any part thereof.
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If your Company have any questions about this notification, please contact Mont Avenir Capital Limited at +852 3105 1653
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Client Declaration % = %

L hereby confirm and
consent to Mont Avenir Capital Limited to treating us as a Professional Investor for the purposes of the Code of Conduct
for Persons Licensed by or Registered with the Securities and Futures Commission (as amended from time to time) (“the
Code”).. I also acknowledge and accept (i) the risks and consequences of being treated as a Professional Investor, and (ii)
your right to withdraw from being treated as a Professional Investor for the purposes of the Code, whether in respect of
all products or markets or any part thereof.
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Authorized Signature #:18 % %
Name # ¢
Date p #f:
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